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DIRECTORS’ REPORT TO THE SHAREHOLDERS 
FOR THE HALF YEAR AND 2ND QUARTER ENDED DECEMBER 31, 2015

Dear Shareholders 
The Directors take pleasure in presenting their half yearly report along with reviewed 
condensed interim financial statements of the Company for the six months period ended 
December 31, 2015.

During the period under review, your Company continues to face challenges from 
importers and has filed application with National Tariff Commission (NTC) to protect the 
local tile industry from dumping of tiles from China. Further, ITP(s) of tiles have been 
reduced by an average of 10% with effect from September 8, 2015, which compelled the 
Company to reposition product prices to remain competitive and maintain market share. 
Besides above, the recent increase in gas tariff by 23% has caused the local tile industry 
to suffer heavily. 
Due to the above mentioned circumstances, the Company recorded a loss before 
taxation of Rs. 31.343 million compared to a loss of Rs. 39.681 million of the same 
period last year. 

The financial performance for the half year is summarized below:

 July – December
 2015 2014
 Rupees in ‘000
 Turnover – net 2,258,006 2,027,111
 Gross profit 333,914 351,080
 Loss before tax (31,343) (39,681)
 Loss after tax (45,204) (48,037)
 Loss per share (Rs.) (0.189) (0.273)

Future outlook and challenges:

Your Company is focusing to reduce its production cost, introduce new products and is 
hopeful of better results in the second half of the year. Your Company is also closely 
working with all related government bodies to support the local tile manufacturing 
industry. The construction sector of Pakistan is showing robust growth and the Company 
is anticipating tile industry to flourish provided Government address the issue of 
mis-declaration/dumping of imported tiles and provide level playing field. At present, 
anomaly exists as local tile industry pay 21% sales tax on sales value (inclusive of 2% 
extra tax and 2% further sales tax on sales to unregistered persons) against 20% sales 
tax leviable on import value.

We take this opportunity to thank all stakeholders for their continued support.

 On behalf of the Board

 OWAIS UL MUSTAFA
Karachi : February 18, 2016. Chief Executive Officer
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لمیٹڈ ٹائلز   ٹا ٹانڈ س ٹاامنکس ٹاش  

 رجسٹرڈ ٹادفتر: ٹا

ر01557-مائل ٹانسٹون ٹا، ٹانیشنل ٹاہائی ٹاوے، ٹالانڈھی ٹاکرنچی ٹا51  

 ڈنئریکٹروں ٹاکی ٹارپورٹ ٹابرن ٹائے ٹاشرنکت ٹادنر

ر5751دسمبر ٹا ٹا ٹا15بابت ٹاشش ٹاماہی ٹاو ٹادوامی ٹا ٹاسہ ٹاماہی ٹابتاریخ ٹا  

 عزیز ٹاشرنکت ٹادنرنن

آپکی ٹاخدمت ٹامیں ٹاپیش ٹاکر ٹارہے ٹاہیں۔ ٹا5751دسمبر ٹا ٹا15مختصر ٹاعبوری ٹامالیاتی ٹادستاویزنت ٹابتاریخ ٹابمعہ ٹاڈنئریکٹر ٹاز ٹاکمپنی ٹا ٹاکی ٹاشش ٹاماہی ٹاکی ٹارپورٹ ٹا ٹا ٹاننتہائی ٹامسرت ٹاکے ٹاساتھ ٹا  

 ٹانیشنل ٹایرف  ٹامیشن  ٹا ٹاکے ٹااس  ٹادر ٹاوانت  ٹادنئر ٹاکر ٹادی ٹائی  ٹاہے ٹاہ  ٹا ٹاین  ٹاسے ٹائللوںں ٹاکی ٹا ٹائلئل ٹادر ٹاآمد ٹاکنند ٹاگان ٹاکی ٹاوجہ ٹاسے ٹابڑی ٹامشاکلا ٹات ٹاکا ٹاسامنا ٹاکرنا ٹاپڑ ٹارہا ٹاہے، ٹانور ٹاکمپنی ٹاکی ٹاجانب ٹاسے ٹاآپکی ٹا ٹاکمپنی ٹاکو ٹازیر ٹانظر ٹادورننیہ ٹاکے ٹادورنن ٹا ٹا

گ ٹاکے ٹاخلا  ٹائلئل ٹاسازی ٹاکی ٹامقامی ٹاصنعت ٹاکو ٹاتحفظ ٹافرنہم ٹاکیا ٹاجائے۔ ٹامزید ٹابرآں ٹا، ٹائللوںں ٹاکے ٹاضمن ٹامیں ٹاآئی ٹاٹی ٹاپی ٹا)ز( ٹاکو ٹا

 

 ن
مپ
ہے ٹاجس ٹاکی ٹاسے ٹاہو ٹاچکا ٹا ٹا5751ستمبر ٹا ٹا8فیصد ٹاکے ٹاحساب ٹاسے ٹاکم ٹاکر ٹادیا ٹاگیا ٹاہے ٹاجس ٹاکا ٹانطلاق ٹا ٹا57ڈ

و ٹاں ٹاکا ٹامقابلہ ٹاکیا ٹاجا ٹاسکے ٹانور ٹامارکیٹ ٹامیں ٹانپنے ٹاحصے ٹاکو ٹابرقرنر ٹارکھانپنی ٹامصنوعات ٹاکی ٹاقیمتوں ٹامیں ٹا ٹاکیلئے ٹاوجہ ٹاسے ٹاکمپنی ٹا

 

ب  
 ٹاجا ٹاسکے۔ ٹا ٹایز  ٹا، ٹاالل ٹاہی ٹامیں ٹایس  ٹاکے ٹارخواں ٹاردوبدل ٹاکرنا ٹا ٹانا ٹاگزیر ٹاہو ٹاچکا ٹاتھا ٹاتا ٹاہ  ٹامارکیٹ ٹامیں ٹامد ٹامقابل ٹاکم

ی ٹاہوئی ٹاہے۔ ٹا ٹافیصد ٹاتک ٹانضافے ٹاکی ٹاوجہ ٹاسے ٹابھی ٹا51میں ٹا

 
 

مقامی ٹاصنعت ٹابر ٹای ٹاطرح ٹامتائ  

 رملین ٹاروپے ٹاتھا۔ ٹا39.681 جو ٹاہ  ٹاگزشتہ ٹابر  ٹانسی ٹاعرصہ ٹاکے ٹادورننپے ٹاکا ٹانقصان ٹابردنشت ٹاکرنا ٹاپڑ ٹان ٹاملین ٹارو ٹا ٹا31.343مزکورہ ٹابالا ٹااللات ٹاکے ٹاپیش ٹانظر ٹاکمپنی ٹاکو ٹاقبل ٹانز ٹاٹیکس

رماہی ٹاکی ٹامالیاتی ٹاکارکردگی ٹاکا ٹامختصر ٹاجائزہ ٹاذیل ٹامیں ٹاپیش ٹاخدمت ٹاہے۔ ٹاشش

ر5752ر5751ر

ر)روپے ٹاہزنروں ٹامیں(ر

ر2,027,111  ر2,258,006رکل ٹاکاروباری ٹاحجم

ررر351,080ر333,914رخام ٹامنافع

ر(39,681)ر(31,343)رنقصان ٹاقبل ٹانز ٹاٹیکس

ر(48,037)ر(45,204)رنقصان ٹابعد ٹانز ٹاٹیکس

ر(0.237)ر(0.189)رنقصان ٹافی ٹاحصص

ر

رمستقبل ٹانور ٹا ٹانسکے ٹامسائل

ئے ٹانور ٹان  ٹابات ٹاکی ٹانمید ٹات ٹاکو ٹاتعارر  ٹاکرونیا ٹاجانور ٹایس  ٹارخواں ٹامیں ٹانضافے ٹاجیسے ٹامسائل ٹاسے ٹانمٹنے ٹاکیلئے ٹاآپکی ٹاکمپنی ٹاکو ٹاشش ٹاکر ٹارہی ٹاہے ٹاہ  ٹاپیدنونری ٹالاگت ٹامیں ٹاکمی ٹالائی ٹاجائے ٹانور ٹانئی ٹامصنوعااللیہ ٹاآئی ٹاٹی ٹاپی ٹا)ز( ٹا ٹامیں ٹاکمی ٹا

اسکستان ٹاکی ٹا ٹاندنروں ٹاکے ٹاساتھ ٹال  ٹاکر ٹامقامی ٹائلئل ٹاسازی ٹاکی ٹاصنعت ٹاکی ٹاقا  ٹاکیلئے ٹابھی ٹاھر  ٹاپو ٹار ٹاکو ٹاشیں  ٹاکر ٹارہی ٹاہے۔دوامی ٹاشش ٹاماہی ٹامیں ٹان  ٹاسے ٹابہتر ٹانتائج ٹاسامنے ٹاآئیں ٹاگے۔ ٹاآپکی ٹاکمپنی ٹامتعلقہ ٹاحکومتی ٹاکرتی ٹاہےسال ٹاکی

گ ٹاکے ٹاخلا  ٹاندانمات ٹائےتعمیرنتی ٹاصنعت ٹامیں ٹاننتہائی ٹاتیزی ٹاکا ٹارجحا ٹان ٹاریکارڈ ٹاکیا ٹاگیا ٹاہے ٹانور ٹانن ٹااللات ٹامیں ٹاکمپنی ٹاکو ٹاقوی ٹانمید ٹاہے ٹاہ  ٹانگر ٹاحکومت ٹاکی ٹاجانب ٹاسے ٹائللوں

 

 ن
مپ
 ٹاے ا ٹانور ٹا ٹان  ٹاصنعت ٹاکو ٹاساز ٹاگار ٹامال ل ٹافرنہم ٹاں ٹاکی ٹاڈ

مزید ٹاٹیکس ٹاغیر ٹا ٹا5ذنئد ٹاٹیکس ٹانور ٹا٪ ٹا5ٹیکس ٹاندن ٹاکرنا ٹاپڑتا ٹاہے ٹا)جس ٹامیں ٹا٪ ٹا55فروختگی ٹاکے ٹاضمن ٹامیں ٹا٪ ٹاکیا ٹاگیا ٹاتو ٹاوطن ٹاعزیز ٹامیں ٹائلئل ٹاسازی ٹاکا ٹامستقبل ٹاتابناک ٹاہے۔ ٹا ٹافی ٹانلحال ٹابڑن ٹامسئلہ ٹایہ ٹاہے ٹاہ  ٹامقامی ٹائلئل ٹاسازی ٹاکی ٹاصنعت ٹاکو

رٹیکس ٹاندن ٹاکرنا ٹاپڑتا ٹاہے۔ ٹا ٹا57کنندگان ٹاکو ٹادرآمد ٹاشدہ ٹائللوںں ٹاکی ٹادرآمدی ٹارقوم ٹا ٹاپر ٹامحض ٹا٪ررمد ٹامقابل ٹادرآمد ٹاکے ٹا ٹان  ٹا ٹاجبکہ ٹا ٹا ٹاکو ٹائلیں ب ٹاچنے ک ٹاکی ٹاوجہ ٹاسے ٹاملل  ٹاہے(۔رجسٹرڈ ٹاشدہ ٹاصارفین

 ن ٹاپنی ٹاحمایت ٹاکیلئے ٹانپنے ٹاتمام ٹاشرنکت ٹادنروں ٹاکے ٹابے ٹاحد ٹامشکور ٹاہیں۔

 

رہم ٹابذریعہ ٹاھذ

ر

رمنجانب ٹابورڈ

ی ٹا

صطف
م
ل

رنویس ٹان ٹا

بوو ٹاآفیسرچیف ٹا
ی

 

پ نب
بک ی

رر5752فروری، ٹا ٹا58کرنچی: ٹارررررررنیگز



AUDITORS’ REPORT TO THE MEMBERS ON REVIEW OF
INTERIM FINANCIAL INFORMATION 

Introduction

We have reviewed the accompanying condensed interim balance sheet of Shabbir 
Tiles and Ceramics Limited (the Company) as at 31 December 2015, the related 
condensed interim profit and loss account, condensed interim statement of 
comprehensive income, condensed interim cash flow statement, and condensed 
interim statement of changes in equity and notes to the accounts for the six-month 
period then ended (here-in-after referred to as “interim financial information”). 
Management is responsible for the preparation and presentation of this interim 
financial information in accordance with approved accounting standards as 
applicable in Pakistan for interim financial reporting. Our responsibility is to express 
a conclusion on this interim financial information based on our review. 

Scope of Review

We conducted our review in accordance with International Standard on Review 
Engagements 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity.” A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with International 
Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe 
that the accompanying interim financial information is not prepared, in all material 
respects, in accordance with approved accounting standards as applicable in 
Pakistan for interim financial reporting.

Chartered Accountants
Review Engagement Partner: Khurram Jameel
Date: 18th February 2016
Place: Karachi
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   December 31, June 30,
   Note 2015 2015
   (Un-audited) (Audited)
   (Rupees in ‘000)
ASSETS
NON-CURRENT ASSETS
 Property, plant and equipment 4 2,655,907 2,756,649
 Investment property  7,112 7,452
 Long-term loans  22 84
 Long-term deposits  8,774 9,479
     2,671,815 2,773,664

CURRENT ASSETS 
 Stores and spare parts  134,987 129,066
 Stock-in-trade 5 604,987 748,090
 Trade debts 6 1,116,099 1,059,101
 Loans, advances, deposits, prepayments  
 and other receivables  28,464 20,113
 Taxation - net  52,702 46,967
 Cash and bank balances  51,780 72,981

     1,988,969 2,076,318

TOTAL ASSETS  4,660,784 4,849,982

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorised Capital  1,200,000 1,200,000

Issued, subscribed and paid-up capital  1,196,601 1,196,601 
 Reserves  821,877 867,081

     2,018,478 2,063,682

NON-CURRENT LIABILITIES

 Long-term finance  750,000 750,000
 Deferred tax liability  163,111 171,794

     913,111 921,794

CURRENT LIABILITIES
 Trade and other payables  1,069,612 849,279
 Accrued mark-up  4,307 52,614
 Current maturity of long-term finance  250,000 440,883
 Short-term borrowings  329,347 462,776
 Sales tax payable  75,929 58,954

     1,729,195 1,864,506
CONTINGENCIES AND COMMITMENTS 7

TOTAL EQUITY AND LIABILITIES  4,660,784 4,849,982

The annexed notes from 1 to 10 form an integral part of these condensed interim financial statements.

CONDENSED INTERIM  BALANCE SHEET
AS AT DECEMBER 31, 2015
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CONDENSED INTERIM PROFIT AND LOSS ACCOUNT
FOR THE HALF YEAR ENDED DECEMBER 31, 2015

(UN-AUDITED)
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  Half year ended Quarter ended
  December 31 December 31 December 31 December 31

 Note 2015 2014 2015 2014

    (Rupees in '000)

Turnover  2,258,006  2,027,111  1,188,693  1,080,978

Cost of sales  (1,924,092 ) (1,676,031 ) (1,014,541 ) (878,500 )

Gross profit  333,914  351,080  174,152  202,478

Distribution cost  (259,078 ) (213,416 ) (133,314 ) (100,084 )

Administrative expenses  (72,740 ) (61,342 ) (40,098 ) (27,647 )

  (331,818 ) (274,758 ) (173,412 ) (127,731 )

Other income  5,662  9,268  5,309  4,235

Other expenses  –00  (25 ) –00  –00
  5,662  9,243  5,309  4,235

Operating profit  7,758  85,565  6,049  78,982

Finance costs  (39,101 ) (125,246 ) (26,193 ) (61,800 ) 

          

(Loss) / profit before taxation  (31,343 ) (39,681 ) (20,144 ) 17,182 

Taxation

 – Current  (22,544 ) (20,897 ) (11,821 ) (10,826 )

 – Deferred  8,683  12,541  5,133  5,715  

   (13,861 ) (8,356 ) (6,688 ) (16,541 )

(Loss) / profit after taxation  (45,204 ) (48,037 ) (26,832 ) 641

     (Rupee)
(Restated)    (Restated)

(Loss) / earning per share – basic and
diluted  (0.189 ) (0.273 ) (0.112 ) 0.004

The annexed notes from 1 to 10 form an integral part of these condensed interim financial statements.

Shabbir Tiles and Ceramics Limited

OWAIS UL MUSTAFA
Chief Executive Officer

ABDUL HAI M. BHAIMIA
Director



 

   Half year ended Quarter ended
   December 31, December 31, December 31, December 31,

   2015 2014 2015 2014

   (Rupees in ‘000)

(Loss) / profit after taxation (45,204 ) (48,037 ) (26,832 ) 641

Other comprehensive income –00  –00  –00  –00

Total comprehensive (loss) / profit for the period (45,204 ) (48,037 ) (26,832 ) 641

The annexed notes from 1 to 10 form an integral part of these condensed interim financial statements.

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE HALF YEAR ENDED DECEMBER 31, 2015

(UN-AUDITED)
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   December 31, December 31,
   2015 2014
   (Rupees in ‘000)
CASH FLOWS FROM OPERATING ACTIVITIES
 Loss before taxation (31,343 ) (39,681 )
 Adjustments for :
  Depreciation
    – property plant and equipments 134,358  136,063
   – investment property 340  54 
  Finance cost 39,101  125,246
  Gain on disposal of property, plant and equipment (896 ) (2,490 )
  Provision for impairment of trade debts 25,502  17,167
  Provision for slow moving stores and spare parts 1,743  1,136

   200,148  277,176

   168,805  237,495  
(Increase) / decrease in current assets
  Stores and spares parts (7,614 ) 4,976
  Stock-in-trade 143,103  (95,162 )
  Trade debts (82,500 ) (184,793 )
  Loans, advances, deposits, prepayments and other receivables (8,351 ) (9,748 )

   44,638  (284,727 )  
  Increase / (decrease) in current liabilities 
  Trade and other payables 220,333  263,171
  Sales tax payable  16,975  (10,791 )

   273,308  252,380

Cash generated from operations 450,751  205,148

 Income tax paid (28,285 ) (34,340 )
 Finance costs paid (87,408 ) (102,351 )
 Long-term loans  62  45
 Long-term deposits 705  (124 )
Net cash generated from operating activities 335,825  68,378

CASH FLOWS FROM INVESTING ACTIVITIES
 Fixed capital expenditure (34,768 ) (46,197 )
 Proceeds from disposal of property, plant and equipment 2,054  5,214

Net cash used in investing activities (32,714 ) (40,983 )

CASH FLOWS FROM FINANCING ACTIVITIES
 (Repayment) / receipt of long-term finance (190,883 ) 489,851
 Lease rental paid –00  (2,028 )
  Share issue cost paid –00  (1,368 )
 Receipts / (repayment) of short-term borrowings 30,879  (58,345 )

Net cash (used in) / generated from financing activities (160,004 ) 428,110

Net increase in cash and cash equivalents 143,107  455,505

Cash and cash equivalents at the beginning of the period (353,362 ) (1,062,261 )

Cash and cash equivalents at the end of the period (210,255 ) (606,756 )

CASH AND CASH EQUIVALENTS
 Cash and bank balances 51,780  99,727
 Short-term running finances (262,035 ) (706,483 )

   (210,255 ) (606,756 )

The annexed notes from 1 to 10 form an integral part of these condensed interim  financial statements.

CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE HALF YEAR ENDED DECEEMBER 31, 2015

(UN-AUDITED)
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  Capital
 Issued  reserve Revenue reserves
 subscribed   Accumul-
 & paid-up Share General ated profit / Total Total
 capital premium reserve (loss) reserves Equity

 (Rupees in ‘000)

Balance as at July 1, 2014 757,341  456,288  478,000  2,008  936,296  1,693,637

Total comprehensive loss for the period –00  –00  –00  (48,037 ) (48,037 ) (48,037 )

Share issue cost –00  (1,368 ) –00  –00  (1,368 ) (1,368 )

Balance as at December 31, 2014 757,341  454,920  478,000  (46,029 ) 886,891  1,644,232

Balance as at July 1, 2015 1,196,601  449,215  478,000  (60,134 ) 867,081  2,063,682

Total comprehensive loss for the period –00  –00  –00  (45,204 ) (45,204 ) (45,204 )

Balance as at December 31, 2015 1,196,601  449,215  478,000  (105,338 ) 821,877  2,018,478

The annexed notes from 1 to 10 form an integral part of these condensed interim  financial statements.

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE HALF YEAR ENDED DECEMBER 31, 2015

(UN-AUDITED)
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1. THE COMPANY AND ITS OPERATIONS

 Shabbir Tiles and Ceramics Limited (the Company) was incorporated in Pakistan as a 
public limited company under the Companies Act 1913 (now the Companies Ordinance, 
1984) on 07 November 1978 and is listed on Pakistan Stock Exchange (formely Karachi, 
Lahore and Islamabad Exchanges). The Company is primarily engaged in manufacture 
and sale of tiles and trading of allied building products. The registered office of the Company 
is situated at 15th Milestone, National Highway, Landhi, Karachi.

2. BASIS OF PREPARATION

 These condensed interim financial statements are unaudited but subject to limited scope 
review by auditors, except for the figures of the condensed interim profit and loss account 
and condensed interim statement of comprehensive income for the quarters ended 
December 31, 2015 and December 31, 2014. These are required to be presented to the 
shareholders under Section 245 of the Companies Ordinance, 1984 and have been 
prepared in accordance with the requirements of the International Accounting Standard 
(IAS) – 34, “Interim Financial Reporting” and provisions of and directives issued under 
the Companies Ordinance, 1984. In case where requirements differ, the provisions of or 
directives issued under the Companies Ordinance, 1984 have been followed. These 
condensed interim financial statements do not include all the information and disclosures 
required in the annual financial statements and should be read in conjunction with the 
Company’s annual financial statements for the year ended June 30, 2015.

3. ACCOUNTING POLICIES

 The accounting policies adopted in the preparation of these condensed interim financial 
statements are consistent with those followed in the preparation of the company's annual 
financial statements for the year ended June 30, 2015 except as follows: 

 The Company has adopted the following amendments and interpretations of IFRS which 
became effective during the period

 IFRS 10 - Consolidated Financial Statements
 IFRS 11 - Joint Arrangements
 IFRS 12 - Disclosure of Interests in Other Entities
 IFRS 13 - Fair Value Measurement

 The adoption of the above amendments to accounting standards and interpretations did 
not have any material effect on these condensed interim financial statements of the 
Company.

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS 
FOR THE HALF YEAR ENDED DECEMBER 31, 2015

(UN-AUDITED)
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4. PROPERTY, PLANT AND EQUIPMENT
    December 31, June 30,
    2015 2015
    (Un-audited) (Audited)
   (Rupees in `000)

 Opening Net Book Value (NBV)  2,735,753  2,888,219
 Addition during the period / year 4.1 5,700   121,630

    2,741,453  3,009,849   
Deletions during the period / year (NBV) 4.1 (1,152 )  (4,630 )

 Depreciation charged during the period / year   (134,358 )  (269,466 )

 Closing NBV  2,605,943   2,735,753
 Capital work-in-progress 4.2 49,964  20,896          

   2,655,907   2,756,649
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4.1 Additions and disposal of operating property, plant and equipment

  Additions (cost) Deletions (NBV)
  December 31, June 30,  December 31, June 30,  

 2015 2015 2015 2015
  (Un-audited) (Audited) (Un-audited) (Audited)
   (Rupees in `000)

 Plant and machinery  3,117 118,830 – –
 Office equipment  403 452 – 7
 Computers and accessories 427 – 136 24
 Vehicles 1,753 2,348 1,016 4,599
  5,700 121,630 1,152 4,630 

4.2 Capital work-in-progress
     December 31, June 30,
    2015 2015
    (Un-audited) (Audited)
   (Rupees in `000)

 Balance at the beginning of the period / year  20,896  56,853
 Additions during the period / year  33,936  82,873
 Transfers to operating property, plant and equipment  (4,868 ) (118,830 )

    49,964  20,896

5. STOCK-IN-TRADE

 Includes stock in trade costing Rs. 93.242 million (June 2015: Rs. 158.170 million) which has 
been written down to Rs. 69.247 million (June 2015: Rs. 131.015 million) Net Realizable Value.

    December 31, June 30,
    2015 2015
    (Un-audited) (Audited)
   (Rupees in `000)

6. TRADE DEBTS  

 Considered good  1,116,099  1,059,101 
 Considered doubtful  77,449  51,947
 Less: Provision for impairment  (77,449 ) (51,947 )
    –00  –00

    1,116,099  1,059,101

Shabbir Tiles and Ceramics Limited
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7. CONTINGENCIES AND COMMITMENTS

 Contingencies

 There is no change in the status of contingencies as reported in the annual financial statements 
of the Company for the year ended 30 June 2015.

    December 31, June 30,
    2015 2015
    (Un-audited) (Audited)
   (Rupees in `000)

 Commitments

 Capital commitments  45,980  –00

 Outstanding letters of credit  70,758  64,592

 Outstanding letters of guarantee  304,909  303,909

8. TRANSACTIONS WITH RELATED PARTIES

 Related parties of the Company comprise companies with common directorship, retirement 
funds, directors and key management personnel. Details of transactions with related parties 
during the period, are as follows:        
    

 Half year ended
 December 31, December 31,
 2015 2014
     (Un-audited)
 (Rupees in ‘000) 
 
 Associated Companies
 Sales 8,830 7,820
 Purchase of goods, materials and services 35,609 36,744
 Insurance premium  12,391 13,435
 Insurance claims received 57 554
 Rent and services charges paid  3,291 3,148
 Rent income 360 231
 Markup earned 108 96
 Markup expense 6,253 20,524
 Commission on letter of guarantee 873 974

 Other related parties
 Contribution to Provident Fund 7,197 6,656
 Key management personnel compensation 8,763 7,715

9. GENERAL

 Figures have been rounded off to the nearest thousands.

10. DATE OF AUTHORIZATION FOR ISSUE

 These condensed interim financial statements were authorised for issue on 18th February 
2016 by the Board of Directors of the Company.

Shabbir Tiles and Ceramics Limited

OWAIS UL MUSTAFA
Chief Executive Officer

ABDUL HAI M. BHAIMIA
Director
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